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x /H 7HPSV 3DULV 'L[LHPH $QQHH 1R 'LPDQFKH '"HFHPEUH

QZklb hl ~g \gbdzZ b ibkfzlz gz e:glbggle fhl ~h g_Jh\bl_[ebadb b
ijbyl _eb \ IZjb® +RBRXIFKHU kZ im[ebdm\Zgb hl A d_f\jb ] ~h fZjl
\t\ nj_gkdby \_klgbd 3/H 7HPSV" Evh 1Zg &RUUHVSRQGDQFH GX OLHXWH
*XHUUWR BLHQW

Dhc e_cl_pdgkxce_fFfhl"

'gjbRZje@ZgZlbklkxce fhl +H&KWDU CHRADSWIXMOHOHPRW ij_ah” g]
AZ\tjr\ZDjZekdby \h_g_g dhe_" \ ERONepJH 5R\DO O0LOLWIDKIUKHbZEgB )OpFK]
\h_ggh mgbeksgkbj* eFROH VSpFLDOH PL@WWDLUH GH @DLQWkd @

<h_ggZlZ kb dzgBihg\Z gBdIhf\jb dZlh \lhjb e_cl §gZYOLHXWHQID QW
i_ohl g ihedf UpJLPHQW GGIH MIQ@BEZLH n_\jmZjb ] _ ih\br_g \ gbg
e cl_gZy®@

E_cl_gzZgljb<xce_fhl mqgzklI\Z k ihedZ kb \ DjbfkdzlZz \HcdZIlh dhfzZzg”bj
gZ\a\h”> @b i_ohl_g ihed k dhiffeggdtb\igl»dh Ibdg_ ~vh EZ\ZjZg® FRORQHO
SBHFTXHXOW GH /D 9YBUDER\GHgZ Itj\Z [jb]Zz~Z QiZ dhj\gZ ~b\baby k dhfZg”bj
"b\babhg_g ]_g_jZe NjZgkhzHDZgphgbj™h Z\Imk] I1tj\Z i_ohlgZ ~b\baby
Ih1z\Z ih~ dhfzg~\Zg_|h gZ [jb]Z”"_g ]1_9g_jZe ?kibbBEk gdHAjiftngh AKbalhqggh
kiZobb8SDKLV GT20rHHOVWEg”\Zg_I|h gZ [jb]l]Z*_g ]_9g_jZe Xkmn mqgZkI\zZz \ _dKki
\ >h[jm~"Z kj_jomkdZ1ZZ i_ohlgZ "bAbidd dhfzZg~\Zg_lh gZ Je gcljZeZgl

e _dkzg~tj De_hgZdh\baog M@ Zdh\

< q_jlz gz xeb ] ijb k_eh =ZjlZzetd &RUEX Itj\Z i_ohlgZ “~b\baby
kiZzobb3 6SDKLV GY2ULHQW g9Z ]_g9g_jZe Xkmn kZ ihjZa_gb hl ohe_jzZ Ly i
\hcgbpb ;Zrb[hampbl_ImJyl A"mrb gyfzZ Ilhqgb ~Zgghb HI hnbp_jb b

dhfzg~\Zsb Abalhqgbl_ kiZobbs3 hk1Z\Zl aZ\bgZ]b \ >h[jm~ Z ihdhk_gb hl o

AZ ohe_jzZIZ ihjZabeZ Itj\Z i_ohlgZ “~b\baby ijb _dki_“~bpbylZ \ >Hh[jm""Z e_c
<xce_fhl ibr_ \ k\hy ~g _\gbd

G _~_ ey Z\Imkl <q_jZ hl _~bgzZ~_k_I gZ“kZ kmljbglz ~h r_kl qzZz“kz \_q_jlZz
hl fhy ihed <hckdzlz fb badhiz jh\h\_I_ b ijbklitib dtf ih]j_[\Zg_Ih =jh[tl gZ
"_jl\b [_r_ iheh _g f_""m ]jZz"zhih _«a_q¢_jlZz ih~ a\_a”bl_ Za k_ ijb[eb bo ~
a_fghlh \talbr_gb_ _a_jhlh [_r_ kihdhcgh ih [j_]h\_I_ fm k_ \b"*ZoZ gyc
jb[Zjb < Jtgdbl_ ih ih\tjoghkllZz fm k_ hljZay\ZozZ kj_[jbklbl_ etgb gZ emgz
liz~tl [yoZ ihltgZeb \ IbrbgZz bkimglbj\t\ nZlZeghlh fyklh hlijZz\yo ]1hj_sZ fhe]
dtf g_[_lIh <kbqgdb I_ab ft°_ dhblh Jjh[tl ih]JetsZr_ [yoZ fbeb “h[jb h[bgZghb
obey”Z e_\]b hl kljZzgzlZ kb |1_ k_ gZ”~y\ZoZ gZ lhe_fb ~_eZ g9gZ kezZ\Z M’
aZklblgzZeh gzZkj_" bfghbblb [_r_ ihdhkbeh L_ mfbjzl gZ imkl iez> [_a "Z \byl
jh~bgzlz kb [_a ~Z \b”yl fZcdZ kb G_agZcgbyl bf ]jh[ gbdh]z gyfz ~Z [t
h[bgZsbl_ 1b ktjpzZz gblh [jZly gblh k_kljb gyfz ~Z ~hc~Z| ~Z ihiezZqZl Imd 2



lhab gzqhBhg@ mfj_r baet]Zzg [_a kteab gZ ijbyl_e ~Z mfj_r azZ[jz\_g Ih\z _ jz\
Ilh\z ~Z mfj_r obey~b kftjlb 3

kZjgz Z\]mkl >g_k ljzgkihjlbjzg_Ih gZ [hegbl_ dh_lh aZihgqgz \ k_~_f
ijbdexgb _"\Z \ ihemghs =e_"dZlZ gZ elypgstdmZZgh_ GZIljmiZgbl_ [hegh
ba\b\Zsb k_ fhe_sb ~zZ bf ~z~zZ| ~Z ibyl \eZgoedbghk!l ~h kdzZc ih\*"blgZzZlb

ghk_gb ihe _]gZeb mfbjZsb ;mjy ijh~"te’beZ iheh\bg qZk m[b r_kl hl

g_sZklgbpb dhblh kz _~\Z aZsbl_gb hl kexagpblhghg hl[y6Z22Z |_ ih_oZ \tjom
k_[_ kb pyezlZ fhs gZ [mjylZ Lt'gZ g_h[ophQpfthxO3%RXUEDNL SDU OH FRI
*UDQGLQ 3DULV 1D0HYAUPBPHUWHHW &LH eGLWHXUYV S

Gz ygmZijb ] \ hdhibl_ ijb Ke\Zklprlgkee fhl _ jZgieq g_b midfjz

gZ ]h”blbjzgbl_ kb gZ\jmZjbjmkdZ \h_ggZ [re@bpZ

Ilh \j_f gZ \hcgZlZ e _cl_gzZgl <xce_fhl \h~b ~g _\gbd b dhj _kihg” _gpby
k_f_ckl\b ijbyl_eb \ 1Zjiydhedh ]h”bgb ke lZ bd\Zab hl ibkfzlz fm kz
im[ebdm\Zgb hl @me @Zg_g -XOHWckdylLQ_kIghQGpSHQGDQFH_%HOJH"
ijb\ebqzl \gbfZzgb_Ih gZ <bdlhfdome_$§_jg FZjb “vh NeZ\bgb ~ :Im @me Fbr
<bdlhj XP@

Gydhedh hl ibkfZlZ gZ e_cl_gZdzZ<ideZzdghlhl eZ]_jZ gZ nj_gkdzZlzZ Zjfby ijb ;m
NjZg]ZDzf_gZ <ZjgZ lyo bfZ bgl_j_kgh hibkZgb_ gZ <ZjgzZz gZlgjpbbl_ "bl_e
Itipb [telZjb g&Zhe_"bl_egbl_ kijZZhbbdzZzazjfz \h_ggZ [hagbihKkigb
mdj_ie_ob@

Gz fZc ] \Vibkfh "h k_WNiggkithgZobgy \ Fhgie ebl gZgljb<xce fhl
ibr_ aZzZfbgz\Zg |h kb hl eZ]_j&z;,m2jaty]

AKdtiz Nzgb

>\_ "mfb az ~Z I_ m\_~hfy aZ gh\hlh fb itim\Zg_ GZimkdzf ezZ]_jZ mlj_ Kjy
=Zebiheb WLt s_ hlitim\zZf aZ <ZjgzZz dZdjzyzZcs_ ktf kj_"~ bklbgkdby |I_ZItj gz
\hcgzZlZz gh b gZz beb e_\]b hl baklj_ebl_ Gh\byl fb ij_oh” s_ |jZ_ ljb ~gt
\b”ry DhgklzZglbghihe

xgb gZkzZ < eZ]_jZ gZ <ZjgZz
Kdtib ijbyl_eb

Lh\Z kz gzdjzldh kltidbl_ fb hidzdlh Ijt]gZo hl ;meZbj Ijt]gZo hl ezZ]_jzZ \
fZc \ ktsby ~_g hl =Zebiheb k_ dZgb& gzzihipMzkidzgZo \t\ <ZjgZ gZ xgb
eZ]_jm\Zo ba\tg kl_gbl\dexgbl_egh gZ xgb eZ]_ jm\ZgZg "\B gqZKZ \_j

hl <ZjgzZz J[ebah “h fZedhlh k_ep_ Nj¥dgeZgbthegh klez]_jm\Zo \ jzfdbl_ gz
<ZjgZ K_]1Z ktf 1Zf 1ZeZldbl_ gb kklZjAfjhjbk \

Lmd bfz kzZfh g_Ibjb jhib hl fhy ihed hklZgZebl_kZ \k_ hs_Hnhh_b ba\tjr\Z
fZg_\jb 1j_~bfki\hlh ~Z kb \ [ebahkl ~h <ZjgZ <ZjgZ _ lheyf ]j&Z ~\Z itlb
Ne r dhclh bfZ hdhehibl_eb

Mebpbl_ kzZ I_kgb b etdZImr_sb ae_ iZ\bjzZgb beb [_a iZ\bjzgfghtihsioll_ kZ gbl
_"bg _1Z° gh RA[jh ihkljlgb hldhedhlh I_ab \ =Zebiheb fgh]lh hl lyo kZ \Zj
gydhedh kzZ [hy~bkZgb \ Itfgh kbgvbhel®jndh]ZIbl_ dtsb itj\byl _1Z" kltjgb
gzZn™ izZjl_jz ~tj\_gbl_ qzZklb kZ \b”~bfb dzZlh gZ ob 'bl_ \ R\_cpZjby KIl_ghbl_
ghk_sb kZ hl dbjzhlg dZijz\_gZ kl_gzZ jZa~_ey dtsZlZ hl mebpzZlz f_""m 7"\
liZz*bgZz



X %HOJUDYH 6TXDUH 0IDUL@IMQH <RXQJ

Lhggh \ I_ab ]jZz*bgb f_"~m ~tkdbl_ gZ \jZ1Z1Z k_ ihlZiy ex[hiblghlh hdh gZ
hnbp_j aZshlh aZ g_]h beb az gjdh]YZgzIZ_ hi\Zjy Dexqgh\_I_ kZ \ JThkih"Zj\
dtszlz GZ dzf_ggZ i_cdZ beb gz \talJezZ\gbpz \ I_ab ~\hjh\_ \ |1 _ab ]jZz”b
oezZz"bgz fhl]zl ~Z k_ \b”yl fezZz”b Imjkdb fhfbablkZ ~"gZ4ebbg_[j_"gh *Z k_
lib>Zl azZz k\hy IhzZe_I Jhdhgbi_]b h[kem™\ZIl \ieblZl \ qg_jgbl_ bf dhkb _")
gZitibeb jhab beb hklzZ\yl \ djzdzlz bf kt*h\_ itegb k iZjnxf Ihqglb Jheb "~_p.
itl_dbl_ [Zszlz klzZj_p k ~te]z |[yeZ [jZz*"Z k_"gZe ih Imjkdb qg_Il_ ihem]ez
dgb]Z beb imrb k_jbteaggde b\h k\h_Ih gZj]be_

Lmjkdbl_ ~ \hcdb kZ djZzkb\b <t\ <ZjgZ |_gbdh]Z g_ baebaZzZl

<bgZ]b itegbl_ mebpb gZ <Zjgz ]tf°Zl hl nj_gkdb Zg]ebckdb b Imjkdb \hcg
Mb Zl g_ij_dtkgzZlh fghlh dZjmpb k \ij_]lgZlb \ lyo fZedb beélkljdm \bglheh\_ ¢
gZ Zjfbylz [te]Zjbl_ 1b mijzZ\ey\Zl FZ]Zabgbl_ k_ ~tj "zl hl ]Jtjpbl_ Lmjpbl_
ih Ixj[Zzgbl_ bf Jtjpbhh_ g_j\_gbl_iZglZehgb [teilzf4l oZlZ bf hl h\qz dh zZ <
liz~"Z gyfzZ azZ[_e_"bl_egb k]jz"b >"Zfbbl_ kZ biMbgkd\fgethhehhfb> @

lhagz\zIl k_ ih fbgzj_1zlzZ bf <kydz ~ Zfby bfzZz kihj_» Ih\Z dhedh [h]ZI] _ d)\
beb gydhedh fbgzj_1Z <tlj_rghkllz gz ~ Zfbbl_ _ h[bdgh\_gZ GZ”"ibkb
h[]jZz~_gb k "te]Z q_jgZ fj_"Z kem Z|l azZ dZjlthgbdghZA\gHgtk ~tghlh kj_sm
\oh”"Z Dbfz gbrz dt~_lh azklz\zZ fxnlbylZ azZz fhebl\zlz HI ~ykgh \ t]jtez b
e_\by t]te bfZ g_sh dzlh kt® azZz k\_I_gZ \h~Z qgbblh jt[h\_ kZ h[]jZz~_gb k iz
fb qg_ 1Zf k_ ihklz\yl k\_Ibl_ dgb]b bihkRtgZfitadigb k \hktd etkdzZ\b jhlhadb



lj_aj_gb_lh gZ Imjpbl_ dtf ojbklbygbl_ _ ]Jheyfh 1Ijb \b”*Z gZ q_j\_gZ ~j_oZ |
N pZlz azZihg\zl ~Z [y]zZl dj_s_cdb =ymj =ymj ?”bg Imjgbg gbdh]z gyfz ~z
gm '~ _gpbl_ dhblh kZ ~hrdbh aZsMizZ\Zl =tjpbl_ aZ lyo kZ jh[b ## [te]Zjbl_
"b\hlgb ;te]Zjbl_ dhblh kzZ f_kligbl_ h[blZl_eb gZ kljzgzlZ kZ lhedh\Z aZzZlt
_"bg _"bgkl\_g Imjgbg kZfh k _~"gZ "mfZ beb _~bg "_kl ]b dzZjz ~Z lj_i_jyl

{ %XOJDULDQ SHDVDQW IURP BDWQD (QJ
ORQWDXW GJ20RURQ EDVHG RQ D GUDZ
IDXUHQV

Ljbl_ \b”"Z kZ bapyeh jZaebqz\Zsb k_ Lmjp
bfzl kihdhcgh b Jhj*h ebp_ 1h\Z kZ ]hkih"Zjk
dhblh g_ k_ kljZzom\Zl hl gbsh m ~hfz kb \ g_

gZ Jtjpbl_ _ hli_qzlzgZz Zeqgghkll¥ dzlh i
gZrbl_  _\j_b hgbl_ bf kZ nZerb\b ihjzZ”b
ijbgm~zlz |_ \bgZ]b kzZ ]lhlh\b ~Z k_ mkfbo

te]Zjbl_ gyfzl ebpZ gZ jh[b < ih]le_~bl_ bf bf
gydzd\Z Jhj~hkl hib\Zl bf jmkbl_ bf Jtklt
fmkiZpb dhblh kIb]Zl hl ]hjgzlZ mkigz
[iZ"bqdZl1Z Kbgbl_ bf hqglb ipe_klyjgz1z

\tegZ gZ rZidbl_ bf

Lmjkdbl_ \hcgbpb bfzl mgbnhjfz dhylh g_
hib\Zz q_jgh kzZdh ijbe_igZe iZglZehg hl [y
iZfmggh ieZlgh djt]te n_k ktk kbg ibkdxe
K\bdgZeb k Ixj[ZgZ dhclh I_"b gZ ]JeZ\ZIZ b
k\h[h*gZlZ b m~h[gZ djhcdZ gZglihghdbl _

I_ab ft°_ k_ gm\kI\Zl g_m~h[gh \ mgbnhjfziz |
h{bdgh\_gZlZ k_jbhaghkl gZ “bl_ebl_ _ Kkf_rq
ih” \h_ggby bf dhklxf 1lhqlb qg_jgbl_ ebpz g
_]bilygbl_ g_ kb hilb\zl k [_ebl_ j_ftpb <t\
<ZjgZ b \ ktk_~gbl_ nhjlh\_ bfZ ih\_q_ hl
Imjkdb \hcgblpb kZ ae_ h[hjm~\Zgb h[mlb b g
ihemqgz\zl aziezZzszg_ Ktshlh k_ hlgzZky b
N _cki\zszlz Zjfby 9gZ Rmfez <tij_db Ih\z
Imjkdbl_ \hcgbpb k_ [byl *h[j_ ojZgyl k_ k em
yogby b g_ k_ hiezd\zZl Hnbp_jbl_ bf bfZl h:
ihhdZyg \b” b hl Ilyo Hnbp_jbaZ bdhyk
\hcgbpbl_

<ZjgZ bfz hl]jz ~_gb_ kgzZ[~_gh k ]lhe_fb Ilhih

ihglb ih pyezZlz fm ~te'bgZ Jh\tl _ k ~te[hgbg
MZ f_1jz b M\Z f_1jZ rbjthjd ikklIEZ ihkljh_gb h]jhfgb dZaZzjfb hl om[Z\ dZftd
fhlzl ~Z ih_fzIl ih\_q_ hl ft>_ ?™~g&IlZ hlL\tjgZlZ \ [hegbpZ aZ Zg]eh
njZgpmabl_

HI balhd b hl aziz® <ZjgZ _ aZsbl_gzZ hl fhj_Ilh GZ x]haziz™ bfZz _a_jh qbyll
hdheh df dzZlh Ih ~hite\Z BEBEAIRZ kljZgZz GZ k_\_j mkihj_~gh gz _a_jhll
ba”“b]zZ \bkhqgqbgzZ qgbtlk jhiggbkdehg _ kbegh gZ[jZza”_g >jm]h ieZlh aZihg\z
gZ otefZz Ih k_ ba”b]Z gz kj_"gZ \bkhgbgZ gz~ p_eby lhab djzc hl Ah f
gZ Q_jgh fhj_ LZf k_ gZfbjZ nj_gkdbyl eZ]_j L_j_gtl f_""m ]jZz~Z b \bkhqgbg
e_dh 2?7 blgjl b Imjkdb hl[jZgbl_egb kthjt ' _gby azZsblz\Zl itlbszZlZ dhblh \Hh
ieZlhlh dtf ]jz~rz 2?7gZ "~te]Z b ~hklZ jZ\gZ b\bpZ k_ ijhklbjz f_""m _a_jhlh c
hl ey\h Z \bkhqgbgZzZIlz hl *ykgh



X <ZjgZklzZjzIZ [hegbpzZ DZje :e[j_ol ]

< lhabhf_gl ~hdhedhlh gh\_d fh _ ~zZ ~zZ~_ ihI\tj"~_gb_ ih lhab \tijhk <ZjgzZ _
hlgzZziz®"_gbZ jmkgZpbl_ Hk\_g Imjkdby ]Zjgbahg f_""m kl_gbl_gZ <ZjgZ bfZz
ft>_ dhblh k_ baihea\Zl aZ jZaebqgb mkem]b DjfblxtEAdeXdk bl

hk f Zglebckdb [ZIZevhgZ ]j _gZ”bjb b rhleZg "R#P $\ZjBDULV 'L[LHPH $QC
1R 'LPDQFKHMHFHPEUH

>gb itkgk _cl_gZgl :gklwe fhibr_ gZ k\hbl_ ijbyl_eb hl 1Zjb"

EZ] j Njzgdz Z\]mkl ]

libyl _eb fhb gz k_il_f\jb hl <Zjgz k_ dzZqgbo gZ Agjbz,yazdhz[@Ab Z \
Djbf ~> d U% e ~W E]eeU JA]IOW piyi U B}E T1M60i*X
;_e_"db

G_ hidjbof_ kgjbfidiZgdZ gZ<xgi®_fhl

-RXUQDO PLOLWPQROHWIQ BLHHOQRPLQDWLRQV HW SURPRWLRQV $QQy
3DULVXPDLQH S/H ORQLWHXU XQIEHOVKQ] ] %op od<uZ &<EUV
E}X 6AU D EPEUV

KWWS KLVWRLUHVGHQRVIDPLOOHY IU FDKLHUVBED FDKLHUB BFKDS BS

$QQXDLUH PLOLWDLUH GH OD 5pSXEOLTXH LYDQXDLOHVSBREXEG HXIN
FRPPXQLTXpV SDU OH OLQLVWgqUH GH OD JXHUUH &KH] 9HXYH /HYUDXO'

$QQXDLUH PLEBLMILIWIHH)GBQoDLY SRXIXEAMPQ{PHU OHV GRFXPHQWYV FR
SDU OH OLQLVWqQUBDGHVORHRIBWBHUGH &OD\H HW &LH 6WUDVYHERXIHU LPSU
/IHYUDXOWS

+LVWRULTXH GX H UpJLPHQW GSDQIDOWHMARXUGHDX &DKRUV - *LUPI
eGLWHXUYV + S

HI jmkdZIZ \h_ggZ [hegbpZ \ K_\dkbidbgEb <xce fHI9 - (/( *(-# &(
~F_~kftjlghibkfh Lh _ ij_~Z~_gh hl Z*x1Zgl gZ" %1 BagWRe &Zd g gZ nj_gkdb
hnbp_j gZ njhglh\ZIZ ebgby



Aa ktf \ [hegbpZlZ \ K_\Zklhihe mfbjzf [yogZfaFeghtK dmjrmf \ "ykgZlZ jtdz
Z ke_" Ih\zZz hl dzftd \ ke_ihhgb_Ih dhclh f_ kt[hjb gZ a_fylz dt”_Ih ihem
[_~jhlh b m~Zj hl sbd k\tjr_gh _ k f_g k[h]hf fhb ijbyl_eb klbkdzf jtdzlZ g
k[hlhf ihed fhc dhclh Ihedh\zZ dlbgddhijbh tjly[\Z ~Z gZimkgZz k[h]hf Kk_kljbq
fhy g_ iezgb fzZfh mfbjzf dZlh \hcgbd

Ih~ ihAibkZ gZ :gjbe fhle cl_gzZgl <Z]g_j _ "M[\Zé dZlh \hcgbd b ~h[tj
ojbkibygbdge ~ Ih\Z _ ih~ibkZe k b&LIQTKPRLYV DX FDPS GHR@® Q VS bl EDH W R
EDURQ GH %D]DQFRXUW 3DUEV $PVRWRLUH GH OD GHUQLQUH JXHUUH «
SDU /pRQ *XpULQ 7RPH VHFRQG 3DULV 'XIRXU 0XOBRW HW %RXC
/HV 3ULVRQQLHUV GH JXHUUH GHV SXLVVDQFHV EHOOLJPUDQWHYV SHQC
OD FRUUHVSRQGDQFH GX 3ULQFH $QDWROH '@BLWRNU 3DU£\S ( 'HQWX
+ /D &KDUHQWH $QJRXOrPH 7ZURLVAWBRAUBGQpPH )pYULHU s
+LVWRULTXH GX H UpJLPHQW G EQIDONMHUL % RRKEKAUWBE6RXYHQLUV G X
'"HX[LpPH 6pULH 3DULV /LEUDLUH DFDGHPLTXH 3HUWL.Q HW &LH S

/IH 5pSXEOLFDLQHGHHWOGH RFOEDL W(KBIXWVEY ~ PDOXDO]] FRP GRF SDJH

+HQUL %BRRKHQLUV G X@RSDBUWLHOQ

lh \j_f_ gZ ih ZjZ ba[mogZe \t\ <ZjgZ \_q_jlZ gZ kj_pnba]zzy]mkd
A*ZfbbO b D Rdhjibe Lmjkdbl_mdj_ie _gby \t\ <Zjgz hl b k] B<::
+

'gZKklZk :G=?EH<

(PDLO DQBDQJHORY#DEY EJ



